
29No 12 / 2018 F R A M E W O R K

MARTIN ET KARCZINSKI

identity based 
publishing

Less or more?
Ihr nächster 
Geschäftsbericht: 
Halber Umfang – 
doppelte Wirkung?

Innovationen entstehen, wenn vermeintliche Tatsachen 
in Frage gestellt werden. Zum Beispiel jene, dass mehr 
Information mehr Transparenz schafft. Und damit mehr 
Glaubwürdigkeit.

Sprechen Sie mit uns über unsere Methode. Sie bietet 
überraschende, wirkungsvolle Geschäftsberichte-
Konzepte im Rapid-Prototyping-Verfahren. Und dies 
innerhalb eines Workshoptages.

Wir freuen uns auf das Gespräch mit Ihnen: 
reporting@metk.ch oder direkt Daniel Zehntner 
+41 (0)44 533 26 01.

www.martinetkarczinski.ch
www.martinetkarczinski.de

S M A R T E R  C O R P O R A T E  
R E P O R T I N G  W I T H C O R E &  

MOR E

Corporate reporting is how companies communicate with stake-
holders as part of their accountability and stewardship obligations. 
The users need high-quality and concise corporate reporting. 
People want to know more about how companies operate. In the 
past, companies made primarily use of financial reporting to com-
municate on their position and performance to stakeholders. Now 
they acknowledge the need to communicate to the wider public, 
including also the non-financial information angle like environ-
mental, social, governance and other operational matters.

With this paradigm shift on how and for whom to report, 
the objective of the corporate reporting itself is being questioned.

Accountancy Europe has initiated a broad stakeholder debate 
on enhancing corporate reporting with its 2015 paper The Future 
of Corporate Reporting – creating the dynamics for change (ac-
countancyeurope.eu/wp-content/uploads/FEECogitoPaper_-_
TheFutureofCorporateReporting.pdf ). This publication puts 
forward an innovative approach to corporate reporting, the  
Core & More concept. We further clarified Core & More in our 
paper Core and More: an opportunity for smarter corporate re-
porting (September 2017) (accountancyeurope.eu/wp-content/
uploads/170918-Publication-Core-More.pdf ).

The Core & More concept encourages corporate reporting 
in a more connected way and for a wider stakeholder audience. 
The idea is to bring the most relevant information on the company 
together in a well-structured summary (Core), from which users 
can then dive into more specific details according to their needs 
(More). This could replace today’s practice of siloed reporting 
where different stand-alone reports lack an overarching summary 
and structure. 

The Core pillar is envisaged as a short and concise overar-
ching report, covering the most relevant and material information 
about the company. The Core report would contain what is deemed 
important to all involved stakeholders. The detailed information 
captured in the More reports would have a more specific audience. 
Most of the Core, together with selected More reports or parts of 
them, would likely comply with the legal reporting requirements 
as currently fulfilled by the annual report. 

Although the Core & More concept doesn’t aim to define the con-
tent of corporate reports, we have some ideas. For example: 
– 	�� Core: key financial and non-financial figures, prospects and risks 
– 	� More: complete financial statements, detailed sustainability 

information and employee-related information

Core & More aims to present corporate reporting ‘smart-
er’ by organising financial and non-financial information 
in a more connected, logical and structured way. Key in-
formation that is likely to be relevant for a wide range of 
stakeholders would be captured in the Core report, and 
supplementary details for a more specific audience would 
form the More reports. 
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In Core & More, we also address the impact that technology will 
have on corporate reporting. Stakeholders already expect a move 
towards online reporting. In a digital Core & More report, links 
and technology will help readers find the information that matters 
most to them. Someone needing further details on a topic present-
ed in the Core report could easily access the relevant More report 
thanks to a simple hyperlink. The executive summary in the Core 
report could even be accompanied by a dashboard based on the 
user’s preferences. The Core & More concept is consistent with 
integrated reporting <IR>. Both concepts recommend reporting 
that is crucial to understanding the value creation of organisations. 
The International Integrated Reporting Council should certainly 
continue to fine-tune and develop its framework. 

Experimentation in the market will be instrumental to 
develop new reporting concepts such as Core & More. However, 
innovation must be fostered and encouraged. Key stakeholders, 
including policymakers and regulators, should cooperate to help 
generate the right balance between policies, regulation and inno-
vation. A successful example of experimentation is the Financial 
Reporting Lab in the UK (the Lab). It brings together preparers 
and investors to help market players to innovate and improve 
corporate reporting. The Lab provides a safe environment, a col-
laborative approach and an opportunity to test examples to iden-
tify best practices. A similar Corporate Reporting Lab at EU level 
can help foster innovation in the corporate reporting arena. It 
would facilitate the exchange of best practices between countries. 

To ensure next steps for the future of corporate reporting, we call:
– 	� on companies to start experimenting with the Core & More 

concept to further develop and improve it, together with other 
stakeholders, including investors 

– 	� on governments and enforcers to encourage, or at least accom-
modate, companies wishing to experiment with new reporting 
concepts

– 	�  for coordination of the non-financial information initiatives and 
frameworks towards a single global principles-based reporting 
framework (accountancyeurope.eu/wp-content/uploads/170918-
Call-for-action-letter.pdf ). In this respect, the decision of the 
IASB to start a project to revise the Practice Statement Man-
agement Commentary is encouraging.

Shaping this debate is an ongoing effort at Accountancy Europe. 
Looking for ways forward, we are: 

– 	� researching the impact of technology on corporate reporting, 
possibly by cooperating with other actors in the reporting scene

– 	� developing the idea of a European Corporate Reporting Lab with 
our European stakeholders.
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CFO Yoga – Übung 8 – Sedentary Turnover

Immer schön beweglich bleiben. Agilität bei Planung und Reporting sind in der 

heutigen, sich schnell wandelnden Zeit eine Pflicht. Stampa Partners unterstützt CFOs bei der Planung und der 

Budge terstellung, bei der Konsolidierung und der Integration der Quellen von Buchhaltungsdaten sowie bei  

der Berichterstellung und der Einhaltung internationaler Rechnungslegungsstandards. Unsere ausgeprägte 

Umsetzungskompetenz garantiert eine effiziente und effektive Realisierung der Projekte. Stampa & Partners AG, 
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